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RAILROAD MEN HEAR

OF A MARINE MEED

Imporfjtnro of New Laws for
Mftrlin'iit Ships Mmlc l'liiin

.it Luncheon.

SLUC AN: KF.STOl.K FLAG

Trie of Irrrpresslt.ir every
American h the Importance of having

Cmrriis paes laws mUlnc possible the
upbuildinc f a merchant marine wiw

vilred yi'stenU)- - t h luncheon Riven liy

the lrut.1t-.- - Hint lioiturary
of the National Marine leicue at the
TlAilmai! t 'lull tn tlie Hudson Terminal
Bulldlm:, Thr eiieakent were August
Belmont, rlmriii.tii of the trustees : 1'.

11. W. Kns, president of the leag-ue-;

Ma.ver Mlti-liel- . Wilding King. lock
Ccrnimlssliiiier K. A. '. Smith and t. W.

Ook. t the Krle Hall-roa-

lr Nicholas Murray Hutler In-

troduced thtm.
Tlie 1nw nas organUrd about a

year ago. One of Its principles Is "That
American overseas transportation for
American pnsiu.-t- s under American con-

trol should Ik- - secured and maintained."
It Is now encased In h campaign to en-

roll J.nCO.K'o and to make the
Individual reatlto that his dally pros-pcrU- y

depends ujKjti -- more ehlps."
"There Is no movement except that

fur naval and military preparedness."
aid Mr. Iteltinint. "which appeals to

me more than the pne having for Its
aim the restoration of our flax to Its
rightful place on the high seas, a posi-

tion It occupied when our nation num-
bered only one-thlr- d of Its present

A W- -r ihr .

"It Is our fond Imp and desire that
from this gathering a keynote may he
soundest which will be carried on
through the lrnirtli and breadth of this
land eo that our people may reallie
the advantage they can reap through the
rebuilding of our merchant marine. Not
emly wraith but protection can and must
flow from a vvell equipped, well man-
aged fleet of American vessels flying our
Sac In eery quarter of the globe. It
is an education for our men in the arts
of aeaoe and prt partition for them to
sum our fighting ships In times of war.

"The league asks for the sympathy
of every American cltlien who under-
stands what Is meant by trade."

Mr. Blmont spoke with satisfaction
of our growing trade relations with
Latin American countries and said that
American ship-- were needed for their
further promotion. He said that Just
aa Americans had taken the automobile
from abroad and had standardlied it
and built up a great Industry naval
architects vl marine engineer should
alevelop the ship building Industry. Hntlt
raraioniir and patriotic, said Mr. Hel-tno-

would the advantages of a
great merchant marine.

Mr. Kite, vnn nrganiteii nir ir.mr.
aid the rvaraMierrhlp of the people In

arjarrtlme venture as absolutely neces- -

To attain thut result." he said. "e
arust jiopulatlir the economic truth that
Inland labor can lie regularly employed
when Its product are regularly fold
abroad and Mich regularity of ale l

impossible unl.-s- s the country has wlthui
its iwn control the triimiMirtatlim
of Its prislucts. It Is hllc to lierate
Concms The wisdom of Outcres, Is
aa greater than the ultaloiii of the 10-pi- e.

A population i alwaj certain to
lagislate In tutu- - with Its pocketlmok
when It Is clesrl.v shown how thai
Bccketbook may lie tilled."

Tkr reople Im Partnership.
Germany. Mr Itoss built its

mruie trade by filing the people Into
partnersl'H'. The Herman Marine league
has 3, mm hraiii-liejt- .

"The tiurrtil-- t of Herman workmen."
he Fai.l. "knows that if hr Is to have
a steady Job the tli.ncs 1" makes must
he sold a qu.'-M- h- - lie make" them,
and that If tiny arc -- old out-ld- e tier-man- y

they are twice as innlitalile,
outside money, new inoiiev,

Into his country instead of the same
money simply turmiis over from one
German p.. I. t to another iicrnmn
tiocket Thrc hundred thousand Her-
man school tlilldtrn sing little soncv, in
praise and f nrouraccinrJU of Hernia
overseas vcntuit-r- .

Unity of aiiion among our merchants,
manufacturer" and whipping companies
was urgod by Mr. Illng in the competi-
tion that i to follow the war. He
said he n surprised at the lack of
export conditions displayed by manufac-
turers at the foreign trads convention
In New Orleans last week.

Ma or Mltchel. hailed by Dr. Butler
s a man who was "devoting his patri-

otic lore to the city." said New Tork
wi doing Its share by building ter-
minal facilities lie fast aa the available
money fennlttcd.

Among the resolutions adopted was
this: "That America should take her
place In the liettermrnt of the world
hy carrying her Ideals of humanity and
liberty with the flag over the Seven
ftea." A. .1. Hemphill was appointed
chairman of a ways hinI means commit-
tee. Among the luncheon guesta were:

Iward J. Berwllid, F. H, Bethel.
Irving T Bush. William K. Corey. Fred-
eric It ("oudert, Joseph S. Frey.
linghuysen. H. A. Huston. Henry A.

J V. Harriiiuin. Henry It,
Haes, Julius t V. I.ee.- F laire.-- . IMgar S. Marston, Franklin
Murphy. Morgan .1. nilrlrii, William
"luir.li Oshoin. .Mtun H. I'ark.i, Will,

lam Ban-la- Parson. Charles H. Sahm,
laac N Selicnian, John 11 Stanchtleld.
Henry I. Stlmsnn, Henry It. Towne. (illy
11 Tripp. Frank Truinhiill, I'ornellus
VanUirhllt and J H. White.

rnsl.uns Hrrelpta Yesterday.
The total rcelpts for ilutieH at tho

rustoill House uein $!;-i:7- tl

of wh-.-l- i 1T3.nA M was for
h 'hdrawn from Uiiub-- w.iic.houses a lr for re. cut linioi.

taJioiiH. ,

I'slerson to laane Honda.
rTi:risov - j, ivi. i, The I'atcr-oi- i

Board of I'liian. e has ili i hl.-i- l to
Issue jr.r.d.fMiii u --enal bonds to pay
part of the n;iiii.iMin fr i;,i,.M,
is Mill Hid. b'. d lo the I'assalc V.ill.)
Scueragi- iniuiiission

THE PITTSBURG MARKET.
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THE BOSTON MARKET.

IIOSTON, Vh -- The weaker tone In the
New York srnrrat nmrkct refleeled In
the rnpiier shares market, reultlnr In Irse-lliin-

ililliiis thriMtsliniit the a'tlie fharet.
There were no wide breaks, but i loln irlie
were around the low isimt ItaUroad stisre
were sjninathetieatlr wrali. hlf-- ln.liitrlal
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THE BOSTON CURB MARKET.
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RAIDERS SHUT TWELVE

OHIO "BUCKET SHOPS"

SihMpii lllow Dealt TtirlppPtul-on- (

Hrokorajfrt IIohsps Af-

ter Investigation.

The committee on quotations of tlie
Stock Cxchangn niilioiiiii-e- yesterday
that It had received word from the
State authorities of Ohio that they had
rallied and closed twelve Independent
brokerage concerns In that State. Iti-p-

reselitatlves of tho Stock Kxclmlige Mid
the Chicago Board of Trade, working In

i.i- conjunction

1:

with the Ohio authorities.
have been nuletly collecting evidence
against theso brokerage concerns for
several weeks. Tho raids were llni re-

sult of this ll1CHtlgatloii. Tho broker-
age concerns raided were a part of a
chain of organizations operating In cer-

tain sertlotis of the country having wire
connections with concerns of the same
kind Hi l'lttsburg.

Supt. Hull of the Ohio State Banking
1'epartment Issued tins following state-
ment eslerday regarding the raids:
The Hanking t'epartment has taken

Hlniullaiieous action against all the
bucket shops which, so far as It knows,
are operating In Ohio. Kvldence against
these concerns has been father, d by
Aitlmr I.. Stewart, Inspector In the blue
sky division of tho State Banking He-li.-

tin-lit- . He has had a wide experi-
ence In the security business and has
made a special study of the bucket shop
CVllS. .Oil MI1 I'orMj in." ... ..II- - .

stroke to drle this ell hcond the
State's borders and to s.tm- - notice
which we lime reason to think will be
rfretu.il to the promoters of a con- -

splracy which reaches from tho Atlantic'
seaboaid as far West an the Missouri i

Uler.
"uhio has struck the tlrst. and we

trilt, the only blow needed to halt a
wldesptead raid that has iieen prep.irei
Hi the last few weeka from behind the
scenes."

; HOLDS BROKERS WERE TRICKY.

l
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t ppi-llnt- c lllllstini Declatea Aaralaal
lleers A Owena.

The ivlslon of the Supreme
.Court decided estrrd.ty that the Stock

tlrin of Itcers A. iiuclia, which
failed l it fall, falsified Its account with I

IMiii'.unl T. Harding. 0110 of Its cus-- 1

I totueis, when the court leversid .in or-- 1

ilcr of the Supreme Court den-.ti- a
motion by Harding to compel the 11.
slKiiee, Hllllum I'. iaillard. to credit Ins
account with Jj.MJS on a transaction .11

Allls.Ch.ilmers common stock. The tlrin
niailc an iisslgnm-- nl to Mr. Calll.ir.l on
Scptcinbi-- r last, nnd imt long after-- !
ward Mr. Beers died. Tim eurivtng
pattlii-- Is Chatles II. IHckllisiin,

larding. "Im has trading with
the llrm to some extent, said that he j

ordered the brokers to sell 1. ) llis- -
i.'halinei-M- , The broker credited Hani-lu- g

with 1 1,mm, but 1 larding claimed
I3.SP7.

Justice l.aughl.li In the opinion sasi
i tint when llanlitig untitled the broker

to cam-e- l the order lo sell the llu.
Chalmers at l'.' the llrm led lilm to

that the order to sell at ! d had
been executed, which they count nn-- h

a f.llsc leport of tin- sale sent through
the mail. The court held that the acts
of the llrm constituted conversion.

"The sale not having been made pur-

suant to his instrintioii was not bind tig
I upon hlin." said .luitn-- l.aiiahllti "Ills
'damages are 1I1K rmlned by the highest'

market price of the stm l. within a
soluble tune aftir he disciiieri-- that the

' sale wa made alter lie cancelled the
' alithoi-lt.- of the brokers to sell.'

Kaon iv Bond soil.
V suit to foreclose n liond lesue of

' 3,.'iiiii.iion of the K:itinwha-- 1 locking Coal
and Coke Company made In l'.nil mm

I tiled ill tin- - Supreme Court yesterday
The defendants are the Hocking Valley

i ItnllMiiy Company and the Toledo nnd
uhio cVntr.il' ll.illiviiv. Company. h. h
ciniiaiite.il the boniK 'Hie suit Is
brought I" behalf of Panic! K I'omero.v

' W ilier ltu.'Mier. s 1. larKe
Stacy c. owners
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MAYOR'S FINANCIAL

PLAN STRIKES SNAG

Legislators Palk at Metliod
Snjrffested for Kelievinrr

fitj's Treasnin-- a

WON'T MAKE OT.EIWES

Mnor Mltrhcl's plan to glv hi
measures; for home and financial to thuii Wnii.imn.iiiiij ' fjillt- - .tm- - nr mado hj-- rnmern of American
relief a big boost on their wny through
the Albany mill by railing Into con-

ference nil Hid legislative Trnresenta-tlv- m

of New Tork city showed signs yes-

terday of breaking down under the In-

fluence of certain political and jiartlsati
tendencies; which the SrimtnrH and As-

semblymen disclose when the time come
to consider methods aa against prin-
ciples.

I and npubllrans alike
agree that til" city Is In a had way
financially, but when H conns 1o ac-
cepting tlie way out suggested b the
M.ior and hM friends iot all of tliere
etntrmen are In accord At the con-
tinuation of last week s conference at
the City Hall yesterday the legislators
sat down hard on Hiiy proposition m
exact tiledces from them, nnd it was

publication aa wax marie last of
Ihiei! present.

Furthermore, when 't comes to the ,Jtmatter of giving the Hoard of ttlinate :ithe power i Il. the nunilier and salaries H"
Of couutl aPlHilllttVe otllcea It Is evident '

that the ept(...,tatlis of the j.Ulti .,,
people air strong for the ltemo.-rat- til"
Hoard of Aldermen as as.ili-- t the fusion
Hoanl of Kstlmali

man t'allahan, lcnilr of the
minority at Albany, tool; tui wttli lb.
Major on tins jioun Th" Mb.mh - plan
Is to a n id tl-.- Charter so as to gne tlie
Board nt tlmato mwer to tlx the
number of all otllcet.. except elective
nil! ers. employees paid Atie'rn-i- i ilurniK llu.. 1. arse- nimllr" 11 rne--1 iintltmatire

to g;ie " utr"e?tB or rrtole
of Aldctnicn 011 the
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sal.-ille- and "m"" rtne--i- ai 11
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Ictiium-tatlo- of ufllcers and
emploi
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3AU0UBT FOR THREE JURISTS,
H.Tl rffaaavul W,.,llliV is.' I .in ,
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iiJ,Ha.Vi .rftfi ,wl,rli IS, ,4nr I,, ...a's...faHu.' tltvsa, n'.er,fav.-,rsfMv"i- .1,1 n '

aural' a' Minlrtt tlftlW VlHeu W' I'll "i's l'.-- I

Ii rati leiUt" ie," tla' eM.rMi 1tei-ir inn-'- aivwrs til.
iliWIair1 tlalai vllM-he- s ll srn.nwleii ' ' n ' 'I ""I th i .'I
NlUirsl-l- oa.fl iW iiJ. h'.ia, " Willi' I'la'n. I'liili 'eti.lil.

llafiMir' nut1 .1IWW in.., t lie '.ntrt i- W'liam

1'i-nile-

.i r.i
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,aioiM-elM- l 'f aaiHtt'.fa'll in1' n,iav . Vilillson v'.,illnr. Iniseii .1 a e',
ii.l.i .ir l'i vioint' ...ist 'iKntv ..n ,in. i .1, g i

'.'-I- i.'-t.- . e.. a.i.-- ,r rv ,u",, mta ,.. .v . ;.
tt rit'- ' eei ,.' .f t,si i n'ry ininln n- .' ' n'ere .'ui.ri .. '.

' rtl I .Vliii Y liatilnr's mn-- ! .Itistl.'es liie, i Unrse'iniiser V 'l r
fcW I

i r i.tiniiMts s ?i i iniiiis in-.-
, .iiiimi' 1,11 K." 11 Miapii'tnn

' I . . " " "nee i i"- or- - itie .itniae- - iiarnnninn i Mill. i nl ami .iniin It
telavfiajj lillirtier clerlfof the Atinellate-nirlsln-

EXCHANGE PAHTNEHS REELECT J

Association I'nlled tn tiet a
t.'hnnue In Income Tax Decision.
At the nnntint meeting of tho Associ.i-- 1

tlon of Partners of Stock Uxchange
yeatenlny tha officers were re-

elected. A new nominating committee
to serv; for tho present ye.ir was, also
elected consisting of tho following: Am.
hrnae I). Henry, chairman ; (Seorgo D
l"nvost, 4!eorgR .V. Woolsey, H. 11.

Charles V Benton and K. !'
Ilntton. The annual report Bays among
other thlnsa :

"Toiir board has m.ido an effort to
ectiri! a change In tho declston of tho

Treasury Department that all profit.! on
"eurlty transactions must bo Included
in Incomo tax returns, and that losses
may not b deducted. Our efforts; to I

securn a different Interpretation of tile
law were unsuccessful. Tho text of the
enactment Is so plain that tho Secretary
of the Treasury holds; that ho cannot
clunge his decision, claiming that tho
law Is clear and that any change must
come through action by "ongrees. A test
iwh before the courts Is contemplated,
hut has not yet been brought."

GOVESTMENT BUYS RAILWAY.

lhllllpptne Aaaasnahlr Aaithorlaea
4.0(ll.OOO Deal.

.f.Nlf.a, Feb. 4,-- Assembly bill
.itlt'ioi-lztn- g the purrh.i.ie of tho Mnnlla
ILuliaav for $ I. nun. 000 ;it passed by
the cnnmi.sslon with no changes during
in ai: tught -- ess in ending this morning.
In which both hoiues tried to dlspoje of
ai: nuaincss to avoid an extra session.
Tho hill mtltles the agreement reached
on December between (!overnor- - !en-er.- il

Hnrrteon and H. I Hlgginn, presi-
dent of tlie Manila llailw.iy Company

Tn. Assemble p.tt-e- d t'ie political
code, but the commission

lie I lh bill irp- The commlsslnn pissed
iin; blue sky bill regulating tho sal of
spectllati' e securities

Hmh houses passed tho bill which pro-
vides for retirement of Amr!mn em-
ployees of the i loverrment who tl!o

heforo Inly 31. Tlioao employees
who i.ive hesti in the more thfln
sir vears an- receive ilO per cent, of
tlie-- annual salaries, payable In three
annual .ti"talinents. Those who have
served for ten yean wilt receive the
flit: amount if their salaries.

It Is provided thnt 'he tlovernment
appo.iitees iianieit n pi.ico of the retlr-n- g

men.ans shall recelvrt salaries the I

(mount of whlili, w th t ie iienslon!, j

I. all '...t excee i the present salaries.
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GEORGIAN
FLORIDA

ROUND TRIP FAR El
FROM NEW YORK

SAVANNAH S35.00

JACKSONVILLE '43.30
INOLUDINQ EVERY EX.
PEMt-- WHILE ON SHIP

itwrmiTooTHfuroitiTj

4XMMII aey T1a4H r TaurfM .,,.
NtW T0IK OFFI0E, HI FIFTH AVENUE

BERMUDA
Special Touri lo tliia (lrliptitdil
laland reaort by fine Steanmlnpi

"EVANGELINE"
t'nJrr .tmrrioin h n

Natt Sslllnja I eh. 1, .".' Mnrrh J,

"BERMUDIAN"
Hailing F.iery M'ilnr.,A,

Kirs daya or Innijer. Iticlinn ukatktatenstm, lierth, llnlel, ifr i.o, mZt

Inclua ive
Farea $28 up.

Make rwerTatlnna mm awl ain
appointment

Ticket and Tours Kverywhere

THOS. COOK & SON
?4.1 IIrnmlHr. I'tfl Ii tsirnuo,

.VU Mfltl Ate., ,'OM Itr.tA.lwH,, y

American Line
AMERICAN STEAMERS

Under the American Flas
N. V. Lirerpool, Pier 62, N.
I'Mlidelphhi Irli. I.'s, ',, I eli. IV

White Star Line
K.Y. Liverpool, Plr60, . l.,Non
llsllle I eh. ! V.lrl.ill. ,h. c

Azores Gibraltar Naples -- i.tiu,
'retlr Fell. III. Ill A. .VI. I i.n..i.l. I ,

UFICE. IliVAV, N. V. lei. UOQO lien;,,

CUN ARD
r.lnhl'ahe.t t'l"

EUROPE VIA LIVERPOOL
Tiimcroiiiii ..s'iit., ij, lo A..V
OltDU.V.V . . AT , - I 1 10 i ki

rt SI am . v I I II . .. si
I t 'I. ' V V

Km Itowle i j n
ROCMI TIIK UIIICI.II rtrii.Throucn buiaxir.Ka to a r in ir',,'

CIMIV'S llint K. il it slate t.. N, I

FRENCH LINE
l.oipagulf ,,f.,irrule I rinisnltaiilliid,

shit h k
Sailings tor BORDEAUX

CHICAGO . . .Feb. S, 3 P ,!
LA TOURAINE. . .Feb. 12. 3 P.M.
ESPAGNE Feb. I0.3P.M
LAFAYETTE . .Feb. 26, 3 P. M

FOtt t.S'KOItMATiO.V rrLT

III II IMIVIIMIIS i im:.... i' 'I nr ei .el
I . - . '
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